
 
 
 

ASX announcement 
 

1 
Suncorp Group Ltd - ABN 66 145 290 124 - GPO Box 1453, Brisbane QLD 4001 
www.suncorpgroup.com.au 

7 December 2011 

 
S&P AFFIRMS SUNCORP BANK’S A+ CREDIT RATING 

 
Standard & Poor‟s (S&P) today affirmed the long-term credit rating of Suncorp Metway Ltd 
(Suncorp Bank) at „A+‟ as part of its international review of the banking industry. The Suncorp 
Group credit ratings all have a „stable‟ outlook. 
 
Suncorp Group CEO Patrick Snowball said the S&P decision demonstrated the stability of the 
Group and the strength of its balance sheet. 
 
“Confirmation of the Bank‟s „A+‟ credit rating underscores the importance of the Suncorp Group 
model and the Bank‟s core position within the Group,” he said. 
 
“The Bank is a critical part of our strategy and its rating benefits from its position within the 
strong and stable Suncorp Group. 
 
“This is further endorsement of Suncorp‟s financial services model which delivers diversity of 
income from across our insurance, banking and life businesses.” 
 
Suncorp Bank CEO David Foster said the announcement further positioned Suncorp Bank as 
the genuine alternative to the major banks. 
 
“Our credit rating provides considerable benefits in terms of access to a wide range of 
diversified wholesale funding markets at competitive rates which supports our growth,” he said. 
 
“S&P acknowledged the sound strategy in diversifying our banking business across personal, 
SME, commercial and agribusiness banking.” 
 
The S&P report is attached. 
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