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Technology is the one area of spend that doesn’t 
generate economies of scale. Unlike the benefit of 
hand-me down clothes, the costs of providing personal 
devices for each child is growing exponentially.

The cost of raising a child in Australia 
has increased more than 10% in the 
past five years.



SUNCORP COST OF KIDS REPORT 3

Savings fuels new buying habits mortgage costs

Raising a ‘connected’ child

Covid and low interest rates introduce 
new costs but savings on big ticket items

Suncorp Bank’s latest Cost of Kids Report has seen a 
715% increase in families saving money on their kids 
in the past five years. 

Mortgage costs attribute to keeping a 
roof over their child’s head dropping 24% 
from $421 per month five years ago to 
$321 today. 

Technology and communication devices are the single biggest expenditure blowouts during 
the past five years.

The cost of technology will continue to rise. If it maintains  
the same trajectory parents will be faced with a  
monthly spend of over $300 per child in 2026

If parents can maintain their COVID-
era spending habits, they could save 
$10,000 raising per child. 

715% $321 TODAY 

$10,000
savings per child

DOWN $421 
PER MONTH

In 2016 tech stood at $37,  

now sits at $106 
per child with mobile phones,  
computers, and gaming consoles. 

 Parents 
now spend 

186%  
more on keeping 
their child 
‘connected’ 
each month.

$300
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Feeding the family

Ready to leave our cars behind? Tech driving new payment methods 

Uncertainty brings a tightening of the purse strings

Rising cost of food is the biggest overspend 
area for a family. 

Family expenditure on holiday’s has plummeted over 
the past two years while social restrictions have seen 
average spend on children’s out-of-school activities 
and entertainment such as cinema trips cut drastically. 
‘Nice-to-haves’ like clothing, personal care items and 
tutoring have all decreased in average spend.

The average parent now spends  

$402 a month  
on feeding a child,  
up 60% from 2016. 

11.84%     of parents opt to leave  
the car at home for school drop off and pick up 

LArge families with more than five children 

favour this the most 

Almost 40% now opt to use a Buy Now  
Pay Later service. 

Clothes, TV’s, and Christmas 
presents are the most popular 
purchase categories. 

Six in ten 
feel good about spreading  
their payments over 
multiple pay cycles. 
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Savings and 
contingencies

Educational  
costs

Holidays Childcare Clothing Food Utilities Personal care 
products and 

services

Health care Housing

Tutoring CommuniCations, 
ConneCtivity and 
teChnology

Pocket money Transport Insurance

Furnishings and 
equipment

Extracurricular 
activities

Entertainment, leisure 
and social activities

2016 to 2021 cost per month for one child 

2016
$39

2016
$130

2016
$47

2016
$68

2016
$85

2016
$250

2016
$98

2016
$73

2016
$92

2016
$421

2016
$20

2016
$37

2016
$24

2016
$98

2016
$31

2016
$23

2016
$44

2016
$43

2021  
$318

2021  
$386

2021  
$97

2021  
$122

2021  
$140

2021  
$402

2021  
$134

2021  
$96

2021  
$112

2021  
$321

2021  
$58

2021  
$106

2021  
$59

2021  
$232

2021  
$70

2021  
$118

2021  
$140

2021  
$133+715%

+196%

+106% +79% +65% +61% +37% +32% +22% -24%

+190% +186% +146% +137% +126%

+413% +218% +209%
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