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Appointed Actuary’s Report as at 30 June 2016 
To the Board of Directors of Vero Insurance New Zealand Limited 

Background 

This report has been prepared by Andrew Huszczo, FIAA, Appointed Actuary of Vero Insurance 

New Zealand Limited (“VINZL”) under section 78 of the Insurance (Prudential Supervision) Act 

2010 (the Act).   

The purpose of this report is to provide information to VINZL’s Board and management 

regarding the review I have undertaken in relation to the actuarial information (as described in 

section 77 of the Act) in, or used in the preparation of VINZL’s financial statements.     

This report has been not been prepared with any other purpose in mind.  Therefore the results 

and opinions it contains may not be applicable or appropriate for any other purpose.   

Directors’ responsibility for the financial statements 

VINZL’s Directors are responsible for the preparation of financial statements in accordance with 

generally accepted accounting practice in New Zealand and International Financial Reporting 

Standards that give a true and fair view of the matters to which they relate.  The Directors are 

also responsible for such internal controls as they determine necessary to ensure the financial 

statements are free from material misstatement, whether due to fraud or errors.   

Appointed Actuary’s responsibility 

My responsibility is to review the actuarial information in, or used in the preparation of, VINZL’s 

financial statements.  The financial statements comprise the statements of financial position as 

at 30 June 2016, the statements of comprehensive income, changes in equity and cashflows for 

the year ended 30 June 2016, and a summary of significant accounting policies and other 

explanatory information. 

My review involves 

• Ascertaining the completeness of the actuarial information; 

• Evaluating the accuracy and appropriateness of the actuarial information; and  

• Providing an opinion on whether the solvency margins for VINZL are maintained at the 

balance date.   

I am an employee of Suncorp Group, the ultimate parent of VINZL.  Part of my remuneration is 

dependent on the results of the Suncorp Group, of which VINZL contributes towards. 
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Opinion 

In accordance with Sections 77 and 78 of the Act, I report  

• I have obtained all information that is relevant to the preparation of the financial statements; 

and  

• In my opinion and from an actuarial perspective: 

o The actuarial information contained in the company’s financial statements has been 

appropriately included; 

o The actuarial information contained in the company’s financial statements has been 

accurate and used appropriately 

o VINZL maintains a solvency margin in accordance with the Solvency Standard for 

Non-life Insurance Business 2014 for the purposes of section 21(2)(b) of the Act as 

at 30 June 2016.   

 

 

 

Andrew Huszczo 

Appointed Actuary 

21 July 2016 
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