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APOLLO Series 2012-1 Trust

1. IMPORTANT NOTICE

This Pricing Term Sheet (this “Term Sheet”) has been prepared on a confidential basis by Macquarie Bank Limited (ABN 46 008 583 542)
(“Macquarie”) for distribution only to professional investors (“Professional Investors”) whose ordinary business includes entering into transactions such
as that described in this document (the “Transaction”). It should not be distributed to, and is not intended for, any other person. No disclosure
document, prospectus or product disclosure statement (within the meaning of the Australian Corporations Act 2001 ("Corporations Act")) has been or
will be lodged with the Australian Securities and Investments Commission ("ASIC") in connection with the offer of securities or other financial
instruments referred to in this Term Sheet. Accordingly, any offer of interests received in Australia in connection with this document is void to the
extent that it needs disclosure to investors under the Corporations Act.

This Term Sheet has been prepared by Macquarie in good faith and is based on information obtained from sources believed to be reliable but no
independent verification has been made, nor is its accuracy or completeness guaranteed.

To the extent permitted by law, Macquarie, Australia and New Zealand Banking Group Limited (ABN11 005 357 522) (AFSL 234527) (‘ANZ"), J. P.
Morgan Australia Limited (ABN 52 002 888 011) and The Royal Bank of Scotland plc, Australia branch (ABN 30 101 464 528) (the “Joint Lead
Managers”), and their affiliates, directors, officers, employees, agents, advisers or contractors do not give any warranty of reliability, accuracy or
completeness of the information contained in this Term Sheet and do not accept any responsibility in any way (including negligence) for errors in, or
omissions from, the information. This Term Sheet is not to be construed as a solicitation or an offer to buy or sell any financial instruments (the
“Instruments”) and is only a summary of certain terms and conditions of the Transaction and the Instruments (if any). The final information
memorandum dated on or about 12 September 2012 (the “Information Memorandum”) is the only document under which invitations or offers to
subscribe for the Instruments are made. This Term Sheet should not therefore be read in substitution for the Information Memorandum, construed in
any way as a replacement of, or supplement to the Information Memorandum, or otherwise relied on as the basis for making an investment decision
on the Transaction and/or the Instruments. This Term Sheet is for distribution only under such circumstances as may be permitted by applicable law.
It has no regard to the specific investment objectives, financial situation or particular needs of any recipient.

The Joint Lead Managers, their affiliates, directors, officers and employees or clients may have or have had interests or long or short positions in the
securities or other financial instruments referred to herein and may at any time make purchases and/or sales in them as principal or agent. The Joint
Lead Managers may act or have acted as market-maker in the securities or other financial instruments discussed in this material. Furthermore, the
Joint Lead Managers may have or have had a relationship with or may provide or have provided investment banking, capital markets and/or other
financial services to the relevant companies. The Joint Lead Managers, in their capacity as principal or agent are involved in a wide range of
commercial banking and investment banking activities globally from which conflicting interests or duties may arise. The Joint Lead Managers may
provide services to any member of the same group as the Issuer or any other entity or person (a “Third Party”), engage in any transaction (on their
own account or otherwise) with respect to the Issuer or a Third Party, or act in relation to any matter for themselves or any Third Party,
notwithstanding that such services, transactions or actions may be adverse to the Issuer or any member of its group, and the Joint Lead Managers
may retain for their own benefit any related remuneration or profit.

The Joint Lead Managers specifically prohibit the redistribution of this material and accept no liability whatsoever for the actions of third parties in this
respect. No party will be legally bound until such time as the parties agree to all the terms (whether orally or otherwise) sufficient to complete a
confirmation with respect to the Transaction. Each intending purchaser must make its own independent assessment and investigation into the terms
of the Transaction as it considers appropriate. The Joint Lead Managers are acting solely as principals, on a several basis, and not as advisors or in a
fiduciary capacity.

Each of the Joint Lead Managers discloses that, in addition to the arrangements and interests it will have with respect of the Issuer, the assets and the
Bonds as described in this document (the “Finance Document Interests”), it, its Related Entities (as defined in the Corporations Act 2001 (Cth)) and
employees:

(@) may from time to time be a Bondholder or have other interests with respect to the Bonds and they may also have interests relating to other
arrangements with respect to a Bondholder or a Bond; and
(b) may receive fees, brokerage and commissions or other benefits, and act as principal with respect to any dealing with respect to any Bonds

(the “Bond Interests”).
You acknowledge these disclosures and further acknowledge and agree that:

(i) each of the Joint Lead Managers and each of their Related Entities and employees (each a “Relevant Entity”) will have the Finance Document
Interests and may from time to time have the Bond Interests and is, and from time to time may be, involved in a broad range of transactions
(the “Other Transactions”) in various capacities (the “Other Transaction Interests”);

(i) each Relevant Entity in the course of its business may act independently of any other Relevant Entity;

(i) to the maximum extent permitted by applicable law, the duties of each Relevant Entity in respect of the Bonds are limited to the contractual
obligations of the Joint Lead Manager or Co-Manager (as the case may be) as set out in the transaction documents contemplated by this
Term Sheet and, in particular, no advisory or fiduciary duty is owed to any person;

(iv) a Relevant Entity may have or come into possession of information not contained in this document or the Information Memorandum that may
be relevant to any decision by a potential investor to acquire the Bonds and which may or may not be publicly available to potential investors
(“Relevant Information”);

) to the maximum extent permitted by applicable law, no Relevant Entity is under any obligation to disclose any Relevant Information to any
party named in this document or any affiliate (a “Finance Document Party”) or to any potential investor and this document, the Information
Memorandum and any subsequent conduct by a Relevant Entity should not be construed as implying that the Relevant Entity is not in
possession of such Relevant Information; and

(vi) each Relevant Entity may have various potential and actual conflicts of interest arising in the course of its business. These interests may
conflict with the interests of a Finance Document Party or a Bondholder, and a Finance Document Party or a Bondholder may suffer loss as a
result. To the maximum extent permitted by applicable law, a Relevant Entity is not restricted from entering into, performing or enforcing its
rights in respect of the Finance Document Interests, the Bond Interests or the Other Transaction Interests and may otherwise continue or
take steps to further or protect any of those interests and its business even where to do so may be in conflict with the interests of
Bondholders or a Finance Document Party, and the Relevant Entities may in so doing act without notice to, and without regard to, the
interests of any such person.

This is not a comprehensive or definitive list of all actual or potential conflicts of interest. Further information will be contained in the Information
Memorandum and you should consider that.

The information contained herein may contain “forward-looking statements.” These may include, among other things, projections, forecasts, estimates
of income, yield or return, future performance targets, expected payment dates, sample or pro forma portfolio structures or portfolio composition,
scenario, analysis, specific investment strategies and proposed or pro forma levels of diversification or sector investment. These forward-looking
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APOLLO Series 2012-1 Trust

statements may be based upon certain assumptions. Actual events are difficult to predict and are beyond the Joint Lead Managers’ control. Actual
events may differ from those assumed. All forward-looking statements included are based on information available on the date hereof and none of the
Joint Lead Managers or their affiliates assume any duty to update any forward-looking statement. Some important factors could cause actual results
to differ materially from those in any forward-looking statements including the actual composition of the receivables, loss ratios and delinquency ratios.
Other risk factors will also be described in the Information Memorandum. Accordingly, there can be no assurance that any forward-looking
statements will materialise or that actual returns or results will not be materially lower than those presented. Any historical information contained in this
document is provided by way of illustration only, past performance is not a guide to future performance and actual performance may differ materially.
Assumptions upon which financial illustrations are based may differ from actual circumstances.

Macquarie is authorised by The Australian Prudential Regulation Authority (“APRA”) in Australia to carry out banking business in Australia. Macquarie,
acting through its London branch, and Macquarie Bank International Limited, are authorised and regulated by the UK Financial Services Authority to
carry on banking business in the United Kingdom. Macquarie, acting through its Seoul Branch, is authorised and regulated by the Financial Services
Commission in Korea to carry out banking business in Korea. Macquarie, acting through its Singapore Branch, is authorized by the Monetary
Authority of Singapore to carry out banking business in Singapore. Macquarie Group Limited and its related corporations are not otherwise currently
authorised to conduct banking business nor accept deposits in any other jurisdiction.

Other than Macquarie, any Macquarie entity noted in this document is not an authorised deposit-taking institution for the purposes of the Banking Act
1959 (Commonwealth of Australia). That entity’s obligations do not represent deposits or other liabilities of Macquarie. Macqguarie does not guarantee
or otherwise provide assurance in respect of the obligations of that entity, unless noted otherwise.

INVESTMENTS IN THE APOLLO SERIES 2012-1 BONDS ARE NOT DEPOSITS OR OTHER LIABILITIES OF MACQUARIE OR ANY ENTITY OF THE
MACQUARIE GROUP, OR OF THE JOINT LEAD MANAGERS OR OF ANY ENTITY OF A JOINT LEAD MANAGER GROUP AND ARE SUBJECT TO
INVESTMENT RISK, INCLUDING POSSIBLE DELAYS IN REPAYMENT AND LOSS OF INCOME AND CAPITAL INVESTED. NEITHER MACQUARIE
NOR ANY OTHER MEMBER OF THE MACQUARIE GROUP NOR THE JOINT LEAD MANAGERS NOR ANY ENTITY OF A JOINT LEAD MANAGER
GROUP GUARANTEE ANY PARTICULAR RATE OF RETURN OR THE PERFORMANCE OF THE APOLLO SERIES 2012-1 BONDS, NOR DO THEY
GUARANTEE THE REPAYMENT OF CAPITAL FROM THE APOLLO SERIES 2012-1  NOR THE FPAYMENT OF INTEREST DUE ON THE
INSTRUMENTS.  IN PARTICULAR, BUT WITHOUT LIMITATION, MACQUARIE, ANY OTHER MEMBER OF THE MACQUARIE GROUP OR THE
JOINT LEAD MANAGERS OR ANY ENTITY OF A JOINT LEAD MANAGER GROUP DOES NOT GUARANTEE THE PERFORMANCE OF THE ASSETS
OF APOLLO SERIES 2012-1.

This information is intended solely for the use of wholesale clients as defined under the Corporations Act 2001 (Cth).

This information is distributed in Hong Kong by Macquarie Capital Securities Limited (“MCSL”) and is intended solely for "professional investors" within
the meaning of the Securities and Futures Ordinance (Cap. 571) of Hong Kong and any rules made under that Ordinance for the purpose of providing
preliminary information and does not constitute any offer to the public within the meaning of the Companies Ordinance (Cap.32) of Hong Kong.
Macquarie Bank Limited has been granted a banking licence by the Hong Kong Monetary Authority under the Banking Ordinance (Cap. 155) of Hong
Kong with effect from 24 August 2011 but is yet to commence carrying on banking business in Hong Kong. The contents of this information have not
been reviewed by any regulatory authority in Hong Kong. MCSL is not an authorised deposit-taking institution for the purposes of the Banking Act
1959 (Commonwealth of Australia). Its obligations do not represent deposits or other liabilities of Macquarie and Macquarie does not guarantee or
otherwise provide assurance in respect of the obligations of MCSL, unless noted otherwise. This information is distributed in Hong Kong by the Hong
Kong branch of ANZ which is registered by the Hong Kong Securities and Futures Commission to conduct Type 1 (dealing in securities), Type 4
(advising on securities) and Type 6 (advising on corporate finance) regulated activities.

This information is made available in Japan by ANZ on a cross border basis and by Macquarie Capital Securities (Japan) Limited ("MCSJL"), (Financial
Instruments Firm. Kanto Financial Bureau (Kin-Sho) No. 231 (Member of Japan Securities Dealers Association and The Financial Futures Association
of Japan)) and is intended solely for "Qualified Institutional Investors” and “Joint Stock Companies" with capital of 1 billion yen or more within the
meaning of the Financial Instruments and Exchange Law. No part of the information provided herein is to be construed as a solicitation to buy or sell
any financial product, or to engage on or refrain from engaging in any transaction. MCSJL is not an authorised deposit-taking institution for the
purposes of the Banking Act 1959 (Commonwealth of Australia). Its obligations do not represent deposits or other liabilities of Macquarie Bank Limited
ABN 46 008 583 542 (“Macquarie”) and Macquarie does not guarantee or otherwise provide assurance in respect of the obligations of MCSJL, unless
noted otherwise.

This information is distributed in Malaysia by Macquarie at your request and by ANZ on a cross-border basis. None of Macquarie or its group of
companies or associated entities carry on banking business in Malaysia and therefore none of them is a registered bank in Malaysia. No affiliate of
Macquarie in Malaysia licensed by the Malaysia Securities Commission is involved in the distribution of this information by Macquarie.

This information is distributed in New Zealand by Macquarie Bank Limited ABN 46 008 583 542 (“Macquarie”) which is a company incorporated in
Australia and authorised under the Banking Act 1959 (Commonwealth of Australia) to conduct banking business in Australia. Neither Macquarie nor
any member of the Macquarie Group, or any of its worldwide related bodies corporate, are registered as a bank in New Zealand by the Reserve Bank
of New Zealand under the Reserve Bank of New Zealand Act 1989.

Where distributed in Singapore, this information is distributed by Macquarie Bank Limited Singapore Branch (“MBL Singapore”) and has not been
registered as a prospectus with the Monetary Authority of Singapore. Accordingly, this document and any other document or material in connection
with the offer or sale, or invitation for subscription or purchase, of the financial instruments referred to in this document may not be circulated or
distributed, nor may the financial instruments be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly
or indirectly, to persons in Singapore other than (i) to an institutional investor (as defined under Section 4A of the Securities and Futures Act, Chapter
289 of Singapore (the "SFA")) under Section 274 of the SFA, (i) to an accredited investor (as defined under Section 4A of the SFA) under Section 275
of the SFA, or (jii) otherwise pursuant to, and in accordance with the conditions of, any other applicable provisions of the SFA. MBL Singapore is
authorised and regulated by the Monetary Authority of Singapore to carry out banking business in Singapore. As a holder of a banking licence in
Singapore, MBL Singapore is exempted from the requirement to hold a Capital Markets Services Licence, Financial Adviser’s Licence, Commaodity
Broker’s Licence or a Commodity Trading Adviser Licence in Singapore and is permitted to carry on activities regulated under the Securities and
Futures Act (Chapter 289), Financial Advisers Act (Chapter 110) and the Commodity Trading Act (Chapter 48A). This information is distributed in
Singapore by the Singapore branch of ANZ. ANZ is licensed in Singapore under the Banking Act Cap. 19 of Singapore and is exempted from holding
a financial adviser’s license under Section 23(1)(a) of the Financial Advisers Act Cap. 100 of Singapore.

This information does not constitute an offer of securities in the US or to any US Person as defined in Regulation S under the Securities Act 1933 of
the US (the “US Securities Act”). The securities or other financial instruments described in this information have not been, and will not be, registered
under the US Securities Act and may not be offered or sold in the US or to, or for the account of, any US Person except in a transaction that is
exempt from the registration requirements of the US Securities Act and applicable US state securities laws.

RBS is authorised and regulated in the UK by the Financial Services Authority, in Hong Kong by the Hong Kong Monetary Authority, in Singapore by
the Monetary Authority of Singapore, in Japan by the Financial Services Agency of Japan and in the US, by the New York State Banking Department
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APOLLO Series 2012-1 Trust

and the Federal Reserve Board. In Australia, RBS Australia Branch ABN 30 101 464 528 (AFS Licence No. 241114) is authorised and regulated by the
Australian Securities and Investments Commission and the Australian Prudential Regulation Authority. The financial instruments described in this
document are offered in compliance with an applicable exemption from the registration requirements of the US Securities Act of 1933.

Credit ratings are for distribution only to a person (a) who is not a “retail client” within the meaning of section 761G of the Corporations Act 2001 and
is also a sophisticated investor, professional investor or other investor in respect of whom disclosure is not required under Part 6D.2 or 7.9 of the
Australian Corporations Act, and (b) who is otherwise permitted to receive credit ratings in accordance with applicable law in any jurisdiction in which
the person may be located. Anyone who is not such a person is not entitled to receive this document and any who receives this document must not
distribute it to any person who is not entitled to receive it.

© Macquarie Group 2012
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2. ISSUE SUMMARY

Issuer:

Trust Manager:
Security Trustee
Custodian
Originator / Seller:
Servicer:

Basis and Fixed Rate
Swap Provider

Liquidity Facility Provider:

Redraw Facility Provider:
Rating Agencies:
Arranger:

Joint-Lead Managers:

Legal Final Maturity Date:

Pricing Date:
Issue Date:
Cut-Off Date
annw O
llNﬁ\ [ 4

MACQUARIE
BANK

Perpetual Trustee Company Limited (ABN 42 000 001 007) (“Trustee”) as
trustee for the APOLLO Series 2012-1 Trust (the “Trust”)

SME Management Pty Ltd (ABN 21 084 490 166)

P.T. Limited (ABN 67 004 454 666)

Suncorp-Metway Ltd (ABN 66 010 831 722) (“Suncorp”)
Suncorp

Suncorp

Suncorp

Suncorp

Suncorp

Standard and Poor’s and Fitch Ratings
Macquarie Bank Limited

Macquarie Bank Limited, Australia and New Zealand Banking Group
Limited , J.P. Morgan Australia Limited and The Royal Bank of Scotland
plc, Australia Branch

Payment date in July 2043
30 August 2012
12 September 2012

4 September 2012
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APOLLO Series 2012-1 Trust

Issue Structure: Exp Ratings WAL* % Credit

S&P / Fitch Support

Al Floating  AAA(Sf)/AAA(sf) 930 155bps 3.36yrs  7.00
A2 Floating  AAA(sf)/AAA(sT) 0 n/a n/a 7.00

AB Floating  AAA(sf)/AAA(s) 52 300 bps 5.85yrs 1.80

B Floating AA-(sf)/NR 18 430bps 5.85yrs n/a
TOTAL 1,000
Expected Final Payment Class A1 July 2021
Dates™:
Class A2 n/a
Class AB July 2021
Class B July 2021

* Based on a flat CPR of 21%, operation of the pro rata paydown structure and the Trust Manager exercising the 10% clean-up
call.
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3. FEATURES OF THE BONDS

Interest Rates and
Payment Dates:

Interest Rate:

Interest Rate:

Applicable Margin:

Step-Up Margin:

Clean up Call:

Books Closing Date / Ex.

Interest:
Substitution Period:

Principal Payments pre
Enforcement:

QO AaAxzS,

Interest reset dates for the Bonds will be monthly on the 12th of each
calendar month (or, if not a Business Day, on the next Business Day).

The Bonds will receive interest monthly on the 12th of each calendar month
(or, if not a Business Day, on the next Business Day). The first interest
payment date will be 12 October 2012.

One month BBSW plus the Applicable Margin as set on each interest reset
date.

The margin for each note as set out in the Issue Structure table in section 2
above.

The margin for each note as set out in the Issue Structure table in section 2
above.

The Applicable Margin on the Class A1 and A2 Bonds (collectively the
“Class A Bonds”) will increase by 0.25% p.a. from and including the Clean
up Call date. The Applicable Margin on the Class AB and Class B Bonds
will not increase from and including the Clean up Call date.

The Issuer has the option to redeem all remaining Bonds on any Payment
Date occurring on or after the date when the aggregate principal
outstanding of all loans in the mortgage pool is equal to or less than 10% of
the aggregate principal outstanding of all loans in the mortgage pool as at
the Cut-Off Date.

The register will close at 4.30pm (Sydney time) 4 Business Days prior to a
Payment Date, for the purpose of calculating Bondholder entitlements.

There will be no substitution.
If the Serial Paydown Conditions are not satisfied, available principal
collections will be passed through in a “sequential pay” order as follows:

(@ To fund any Principal Draw.

(b) To repay any Redraw Advances.

(c) Class A1 Bondholders will receive all available principal until the
Class A1 Bonds are reduced to zero.

(d) Class A2 Bondholders will receive all available principal until the
Class A2 Bonds are reduced to zero.

(e) Class AB Bondholders will receive all available principal until the
Class AB Bonds are reduced to zero.

() Class B Bondholders will receive all available principal until the
Class B Bonds are reduced to zero.

2« RBS
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Serial Paydown

Conditions:

Income Payments pre

Enforcement:

MAC

ARIE

A
4

Z\Gl

If the Serial Paydown Conditions are satisfied, available principal will be
passed through as follows:

To fund any Principal Draw.
To repay any Redraw Advances.

Class A1, A2, AB and B Bondholders will receive all available
principal pari passu until the Class A1, A2, AB and B Bonds are
reduced to zero.

Serial Paydown Conditions are:

(@)

©)

Class A Bond subordination has at least doubled from the initial
percentage;

Class AB Bond subordination has at least doubled from the initial
percentage:

There are no unreimbursed charge-offs on the Class B Bonds;

The average of the mortgage loans being 60 days or more
delinquent over the immediately prior 12 months is less than 3%;

The second anniversary of the Issue Date has occurred;

The aggregate principal outstanding of mortgage loans in the pool
is greater than 10% of the initial aggregate principal outstanding at
the date of issue; and

There are no unreimbursed withdrawals from the Excess Revenue
Reserve.

Income received by the Trust in each collection period will be distributed in
the following order:

$1 to the Income Unitholder;
Series Trust expenses;
Hedge payments;

Liquidity Facility Principal repayments and Interest plus any Redraw
Facility Interest;

Interest on the Class A Bonds;

Interest on the Class AB Bonds;

Interest on the Class B Bonds;

Repayment of any unreimbursed Principal Draws;

To top up the Liquidity Reserve back to its original balance as at
the Issue Date;

Reimbursement of Defaulted Amounts for the current collection
period

JPMorgan  3&RBS Page 10
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Priority of Payments
Enforcement:

Charge-offs:

Collateral:

Mortgage Insurance:

Liquidity Facility:

Liquidity Reserve:

O Aax

post

Z\Gl

(k) Reimbursement of any unreimbursed Charge-Offs;

() Deposits into the Excess Revenue Reserve up to the Maximum
Excess Revenue Reserve Amount;

(m) Payments to the Fixed Rate Swap provider of certain mortgage
loan break costs;

(n) Payments to Hedge providers of any subordinated termination
payments; and

(0) Payments to the Residual Income Beneficiary of the Trust.

Following enforcement of the charge, principal and interest due to
Bondholders will be repaid in the following order of priority:

(@ Class A Bonds pari passu;
(b) Class AB Bonds; and then
(c) Class B Bonds.

Charge-offs will be allocated in the following order:
(@) Class B Bonds;
(b) Class AB Bonds; and then

(¢) Class A Bonds pari passu.

A pool of 100% full documentation, fully mortgage insured, first-ranking
mortgages secured over residential property in Australia

Each Mortgage Loan is covered by a mortgage insurance policy that
provides cover against non-payment of 100% of the principal and accrued
interest amount and reasonable costs of enforcement. The mortgage
insurance is provided by QBE Lenders’ Mortgage Insurance Limited ABN
70 000 511 O71. The Issuer’s ability to claim is subject to the terms of the
relevant mortgage insurance policy.

To cover possible liquidity shortfalls, the Trustee has entered into a Liquidity
Facility Agreement with the Liquidity Facility Provider, under which the
Trustee can request liquidity advances up to the facility limit sized as the
greater of:

(@ 1.40% of the outstanding balance of all performing mortgages in
the pool at that time; and

(b) 0.14% of the aggregate principal outstanding under all Performing
Loans as at the Issue Date.

On the Issue Date the Trustee will establish a Liquidity Reserve equal to
A$150,000. This reserve is available to meet any liquidity shortfalls as a
result of extraordinary out of pocket expenses of the Trust.

JPMorgan  3&RBS Page 1
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Excess Revenue Reserve:

Denomination:

Withholding Tax:

Listing:

Governing Law:

Settlement:

RBA Repo Eligibility:

Business Day:

CRD 2 Undertaking

O Aax

Z\Gl

The Trustee will establish an Excess Revenue Reserve from the Issue Date
to provide vyield support and additional credit enhancement. The Excess
Revenue Reserve is available to cover possible liquidity shortfalls, reimburse
defaulted amounts and to reinstate any principal draws.

From the Issue Date, 70% of surplus available income under paragraph (l) of
the “Income Payments pre Enforcement” described above will be deposited
to the credit of the Excess Revenue Reserve until the total aggregate
deposit amount in the Loss Reserve equals 0.36% of the aggregate initial
invested amount of all Bonds (the “Maximum Excess Revenue Reserve
Amount”). Such deposits may occur in the initial build up to the Maximum
Excess Revenue Reserve Amount or in subsequent replenishment of the
Excess Revenue Reserve if reduced below the Maximum Excess Revenue
Reserve Amount. The Excess Revenue Reserve will be held in the
Collections Account.

Each Bond has a denomination of A$100,000. The Bonds will be issued in
minimum parcels of A$500,000 with integral multiples of A$100,000
thereafter.

The Class A, AB and B Bonds will be offered for subscription or purchase in
a manner to satisfy the public offer test provisions under section 128F of the
Income Tax Assessment Act 1936 (as amended).

The Bonds will not be listed on the ASX.
New South Wales Law
Austraclear

Following the Issue Date the Trust Manager will apply for repo eligibility with
the Reserve Bank of Australia in relation to the Class A and Class AB
Bonds.

A day other than a Saturday, Sunday or public holiday, on which banks are
open for business in Sydney and Brisbane.

Suncorp (as the originator of the mortgage loans to be securitised and
included in the Series Trust) will undertake to the Issuer to hold, in
accordance with Article 122a of the CRD2 Rules, a net economic interest in
this securitisation transaction. As at the Issue Date, such interest will be
comprised of an interest in randomly selected exposures equivalent to no
less than 5% of the aggregate principal balance of the securitised
exposures in accordance with Article 122a paragraph (1) sub-paragraph (c).
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